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Norwegian petroleum activities began in 1965 when the first concession round took place. The first
commercial discovery - Ekofisk -was made in

1969 and since then a number of new discoveries have been made.

The tehnical challenges have been many - particularly related to developments in constantly deeper
water and rough climate. However, with increasing recovery factors and production from the fields,
as well as high oil and gas prices in the global markets, the Norwegian Petroleum Fund is now
among the largest public funds in the world.

In the Barents Sea and the Arctic Ocean the petroleum perspectives for this and the next century are
most interesting. The future development shall have to pay attention to the need for high
environmental standards as well as political and technical cooperation between countries and
companies in the circumpolar areas.
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